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Instruction : There are total four questions as per internal option.
1 (a) Discuss meaning, importance and limitations of 10
Auditing.
(b) Explain : “EDP Audit” and “Audit Trail”. 10
OR
1 (a) Describe meaning, advantages and disadvantages 10
of Continuous Audit.
(b) Explain : “Audit Note Book” and “Audit Programme”. 10
2 (a) “Internal Check is both a pitfall and a safeguard” 10
- Explain.
(b) Discuss internal control technique for the payment 10
of wages or labour.
OR
2 (a) What is meaning of vouching ? State the points 10
to be considered at the time of checking of voucher.
(b) Discuss vouching procedure for the following : 10

(1) Income of Dividend and Interest
(2) Technical - know how expenses
(3) Bills Payable note

(4) Pre-paid expenses.
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3 State provisions for qualifications, disqualifications, 15
appointment and re-appointment of Company Auditor

as per Indian Companies Act.

OR
3 Discuss rights and duties of company auditor as per 15
Indian Companies Act.
4 State meaning and objectives of corporate governance. 15

Discuss matters covering in corporate governance.
OR
4 (a) State principles of corporate governance. 8
(b) Discuss following corporate scandals.
(1) Enron Corporation scandal
(1) Satyam (2009) scandal.
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